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Antitrust law regulates economic activity but differs in its
operation from what is traditionally considered regulation.
Where regulation is often industry-specific and involves the
direct setting of prices, product characteristics, or entry,
antitrust law focuses more broadly on maintaining certain basic
rules of competition. In these lectures Michael Whinston offers an
accessible and lucid account of the economics behind antitrust
law, looking at some of the most recent developments in
antitrust economics and highlighting areas that require further
research. He focuses on three areas: price fixing, in which
competitors agree to restrict output or raise price; horizontal
mergers, in which competitors agree to merge their operations;
and exclusionary vertical contracts, in which a competitor seeks
to exclude a rival. Antitrust commentators widely regard the
prohibition on price fixing as the most settled and economically
sound area of antitrust. Whinston s discussion seeks to unsettle
this view, suggesting that some fundamental issues in this area
are, in fact, not well understood. In his discussion of horizontal
mergers, Whinston describes the substantial advances in recent
theoretical and empirical work and suggests fruitful...
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Very beneficial for all type of folks. It can be rally intriguing throgh studying time. You will like how the writer publish
this ebook.
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Totally one of the better pdf I have at any time read through. It really is simplified but shocks within the 50 % from the
ebook. Once you begin to read the book, it is extremely difficult to leave it before concluding.
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